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Publick CREDIT> 


Under Conſideration, how to be 


RETREIVD- 


H E Loſs of a Publick Credit i certainly one of the 
greateſt Misfortuncs that can befall a Trading Nati- 
on, which, to our great Unhappineſs, ſeems to bare 
too near a reſemblance of our very Cale ; and ſuch 
have been the Improvements made thereupon by the 
Enemies of the Government, and ſome Selt-Intereſted 
Per ſons, in Order to render themſelves Extraordinary Gain, that zt 
muſt be own'd hes chiefly Occaſioned the great Difficulties we have hitherto 
met withal, and what we now attually Labour under. 


ww”. 


UT conſidering, that Merchants, and Tradcrs, in General, from 
abroad ſeem to be more and more Reconcil d to our Publick Faith, 
from the Obſervations they have made of the Reſolutions and Procee- 
dings of eur /ate Seſſion of Parliament ; aud are now become fully perſwa- 
ded, that they are earneſtly concern'd to Defend and Support the ſame. 


| T's Hlighly our Intereſt Unanimouſly to Joyn with them, in our Inclina- 
tions and Endeavours towards the promoting ſsch a Diſpoſition amongſt 
our ſelves, and carrying on ſo good an Opinion of our Credit to Perfettion : 
By which means we ſhall Break the Deſigns of our Enemies, and per- 
featly Extirpate thoſe Exorbitant Prattices, which have hitherto tended 
only to the Fomenting, and Keeping up Strange Jealoulies of our Creait, 
to the great Interruption in Trade. 


VW Hich if not EfeQually Remedied, (and at this preſent Juniture) 
the Conſequence muſt prove Fatal and DeſtruCtive to this Nati- 
on, as being a People that Depend ſo much upon Credit ; and there needs 
0 other Argument to prove, how Deſperate and Miſerable our Circum- 
_ are like tobe, for time to come, than "4 wy and look back, and 
judge by Experience how unhappy we have been for ſome time paſt, for 
ph of a = Care in pa Fane, Credit-of the Nation ; ar? 7 PR 
almayes to be deemed as Sacred. 01 


N O W that we may be Reftored to our former Charatter, ix Relation 
to a General Credit, which moſt certainly would render us the 


Happieſt of People. 


[ T is conſidered, and humbly conceived, That 4 National Credit, whey 
L once loſt, is never to beRetreived, bus by one of theſe two wayes, viz. 


A THE 


LE) 


"HE Firſt, By procuring ſuch a quantity of Specie, as ſhould 
© be ſufficient to-Diſcharge the Debts of a Nation ; (which for us 
to do at preſent) is Morally impoſible. | 


HE Second, by laying before the people ſuch Natural Induce- 
ments, as {hall Exgage them, both by Reaſon and Intereſt, (as 
one Man) to the ſupporting Publick Credit ; which is the Honour 


and Glory of a Kjngdom. 


Y this only can our Credzt be Recovered, being of ſo Tender a 
Nature, that nothing but what's Indulging, perſwaſive, and 
Convincing, can ever take place to havea goodetfett. 


bo. Order to Reduce ſo good a Deſign into Praftice, It's Propoſed 

from the Conſiderations afore-mentioned, that this City of London, 
the great Metropolis, the very Center of Trade, and ſo conſequent- 
ly the Spring and Fountain of Credit, do forthwith Enter. into an 
Aﬀociation or General Agreement, to Support and Defend the Credit 
ot the Natton againſt all it's Oppoſers. 


HE Nature of this Aſſociation makes it abſolutely neceſſary, 

Firſt to declare an Abhorrence, & Deteſtation againſt the evil 

PraCtiſes that have been made upon our Creadzt ; Then to demonſtrate 

what a good Opinion the People have of the Publick Faith, by a 

Voluntary and Unanimons Subſcription to the following Prelimi- 
Naries, Viz. 


HAT in all Payments in matter of Trade and Commerce (Bills 
of Exchange excepted) they will readily Receive for Payment, 
the one Moity in Specie, the other in Bank Bills and Notes at Parr, 
provided the Debt be over and above the Summ of Twexry Pounds. 


UT all Debts of that Summ, and under, to be paid (if deſired) in 
Specie, to preſerve a Circulation, to anſwer all Inferior Trades ; 
and to Accomodate Families in Reſpett of Proviſions, &c. 


Y theſe Means, the Credit and Specie of the Nation will go hand 

in hand towards the Supporting and enlarging each other ; the 
Diſcount of Notes (in all probability) ſoon pur to an end, and pub- 
lick Credit Naturally follow. 


DAN K, Notes falling under a Diſcount, was the Real Occa- 


ſion of bringing a Diſparagement upon all Publick Creart ; 


But when once the Cafe is removed, the etie& will ceaſe. 


His Aſſociation, or General Agreement, can hardly fail of it's 
KF Intention, vpon making good theſe three Propofitions. 


Irſt, In making it appear to be greatly the Advantage of 
ſuch as are concerned in the Governmeat. 


QEcons, By manifeſting from Natural Conſequences, that it will be 
lixewiſe theIatreſt of thoſe Perſons that are not ingaged in the 
Publick. "T0 4, 
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Hird, In laying down a Plain and Eafie Method in bringing 
{uchan Aſſ9cia3ion, or Agreement, to become feazable. 


| As to the Firſt Propoſition. 


Firſt. | bo preſumed, that Four parts in Five of Bank Bills and 

Notes, are in and about this City ; therefore more natu- 
ral for them to Aſſociate, to give a Credit, by reaſon of the influence 
the City bears over the Kingdom, as well as abroad. 


Second. A ſuch perſons that are poſleſt of Bazk BiUls and Notes, 

moſt readily will comply herein, by reaſon of the Di/- 
count that's now upon thoſe Notes, which will Immediately [after 
the Aſſociation] be at a Parr. 


Third. Hoſe that are Concerned in the Capita! ſtock of the 
' Bank of England, or any other Publick Funds (viz.) 
Tallys, Lotteries, Annuities, &c. moſt Infallibly will joyn in this 
undertaking, ir Appearing ſo plain to be an Immeatate advance on their 


reſpeQive Iztereſt, proportionable to the Riſe of Bank Notes. 


Fourth. HE Exchequer Bills that are Iſſued out, purſuant to a 
late Aft of Parliament, might reaſonably have ex- 
pected to have had a Currency till Oppertunity ofter'd, to fink them 
in the Kings Publick Receipts ; as Cuſtomes and Exciſe ; but*tis too 
plain, that the PraQtice of Diſcounris likewiſe upon them, &'c. But 
when once (by this Aſſociation) Bank Bills and Notes ſhall arrive to 
ſuch a Credit, Exchequer Bills will be ſo muchineſteem, and become 
{omuch more Valuable than Money, for the ſake of the High Intereſt 
they Carry : That the KI NG, inſtead of Receiving his Revenue in 
ſuch Bills, will find the greater part in Specie, and every Man reſerve 
the ſaid Bills for his laſt Paymeat. * 


As to the Second. 


Firſt. | Hoſe that haveno manner of intereſt in Publick Funds, 

yet as Traders, cannotavoid receiving of Baxk Notes 
in Payment ; and the Difficulties that they have met with in re- 
ſpe& thereof, has ſo much harraſed and fatiegued them, by ob. 
ftructing all their affairs, that even ſuch would be glad to take up 
any Expedient, that might Tend to a Settlement of their Payments, 
and Incourage Trade. 


Second. HE number of ſuch Perſons that are aQtually Enpag- 

ed, and have Conſiderable Intereſts in the Pablick 
Credit, cannot be thought leſs than Three parts in Four of the Yaluable 
Men in the City ; poſſibly Not a Man of good repute, and Conſidera- 
ble dealing, can be Exempted : This muſt goa great way, even in 
their very Numbers ; beſides the influence they have to carry 


through ſuch an Aſſociation. 


Third. N O Man (it may be averd) refuſes Bazk Noxes at this time, 

in Payment, from a real il] Opinion of their Credzt, but 
on the Contrary ; for it plainly appears, when ſuch men preſs for 
Specie, and ſeem to underyalue the Credir of the Baxk, that imme- 
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* Exchequer 
Bills may be 
included in 
this Aſlociati- 
on, if thought 
neceſlary. 


* ALiſt of the 
Names of the 
Perſons that 
Subſcribe,wirh 


the places of — -- 


their abodes & 
their ſeveral 
and reſpettive 
Trades Alpha- 
berically may 
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diatly aftcr they convert the'very ſame Specze into the very ſame Cre- 
ait, and nothing but the; advantage of the Diſcount is the thing 
aim'd at. v 


mk 2 any Perſon not! well diſpoſed to the Government, or 
4 ſome others, thatmay be unwilling ſuch an Aſſociation or 
Agreement ſhouldtake Effeft, for fear of Deſtroying thoke Pernicious 


Praftices of Exceſſive: 
with ſuch as are Irdu 
Credit ot the Nation ; ye 
Agreement become Gent 
Expoſe themlfelves in not 
Encmies tothe Publick gaod. 


Fifth. UT if ſome ,few ſhould prove refrattory, and ſtand 
out, they?l foon find it their. Intereſt tocomein ; for 
moſt certainly thoſe that dg Aſſociate, will Trade with no other, bur 
what ſhall Aſſoc;are with them ; which in a ſhort time muſt prove 
highly prejudicial, ths Netmbers of the one being ſo vaſtly diſpro- 
portionable to the other. *. | 


ry, which they make, by joyning 
$ to debale, and run down .the 
when they ſhall find this Aſſoc:ation, or 
, both forts will be very ſhye how they 
plying, tar fear of being accounted 


The Third Prepoſition, to'make this Aſſociation Eaſie and Natural. 


HE Method of ſetting forward ſuch an Aſſociation (with Sub- 

miſſion) is by a Generows Undertaking of each Member of the 
Common Council, and others that are intirely in the Intreſtof the Na- 
tion, heartily to.Eſpoule this Deſign, ſo much intended for a Publick 


be Printed, if Good ; Which receiving encouragement from them, will Naturally 


thought con- 


+ Tt is referred 
to the Common 
Council, to pre- 
pare an infirw- 
ment to be 
ſubſcribed to, 
purſuant to 
this Aſſociation. 

A certain 
time to be 11- 
mited for ta- 
king the ſaid 
Subſcriprion ; 
and every ſub. 
ſcriber ro have 
liberty 70 with- 
draw the ſame, 
unleſs it be- 
comes general. 


haveitsinfluenceto a great;Degree. 
+ — "64. , y'V 4 ad. _ "Wi 


WW Hen once. the People become truly Senſible of the Advantage 

that will ariſe hereby, and how far it muſt tend to the Ho- 
nourand Greatneſs of this City, to Promote a free Circulation in 
our Trade; It's not to be queſtion'd, but of themſelves they will 
deſire a Common Conxcil to be called, & there to agree, to have Sub. 
{criptions taken in the ſeveral Wards, Purſuant to the Aſſociation 


oo © 


that ſhall be Drawn for that Purpoſe. tf | 


Heſe Graduall Methods being firſt taken, and laying a good 

Foundation for the Swperſtrutere ; It's not ro be doubted, 

but upon Application, the Lord Mayor, and Court of Aldermen, will 

readily give their Sax&ion, and Aſſiſtance, toward Compleating ſo 

Great a Work ; which muſt Center in a Happy Correſpondence 

amongſt our Selves, and give. a Univerſal SatisfaQtion to all our 
Neighbouring Parts. 

HE Exemplary Zeal taken from this City, throughout the Kingdom, by their late 4ſocia- 
}F tion, gives a ſufficient proſpe& of the Good Effe# that may reaſonably be expe&ted from this 
intended 4ſociat:on. And it cannot be immagined when the Credit of the Nation (which is the 
life of the King as well as the Nation) ſhall lye art ſtake, that we ſhould be ſo ſtupid, or unnatural, 
as not to Aſſoc: ate ro Support and Defend the ſame. 

In a Word, It our Laws be made never ſo penal ; let our Funds be made never ſo ſecure ; nay, 
let all the Lands of Eng/and be tied for the making them good : Yer under the Circumſtances we 


ſtand, if a Credit ſhould be iſſued rhereupon, it wowld fall under a diſcount ; unleſs the Nation 
{bows their Reſolution not to be impeſed upon. 


Many things may ſeem Difficult, but Mountains have been removed. 
Cum mullis manibus grande levatur onus. 
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